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2016 2015 2015

01.01-31.03 01.01-31.03 01.01-31.12

Income statement (in NOK '000) Note unaudited unaudited audited

Operating income 85 962 86 603 634 369

Other operating income 0 0 0

Total operating income 85 962 86 603 634 369

Operating expenses -91 947 -91 139 -599 981

EBITDA -5 986 -4 536 34 388

Depreciation 3 -6 182 -3 995 -23 030

Operating result (EBIT) -12 168 -8 531 11 358

Net financial items -1 582 161 -2 790

Net result from affiliated companies -911 -844 -7 173

Profit (loss) before taxes -14 661 -9 214 1 394

Taxes 9 0 0 0

Profit (loss) -14 661 -9 214 1 394

Comprehensive income

Gain/loss on finacial derivatives og cash flow hedges 0 -1 715 1 268

Comprehensive income items 0 -1 715 1 268

Total comprehensive income -14 661 -10 929 2 663

Earnings per share -0,19 -0,12 0,02

Diluted earnings per share -0,19 -0,12 0,02



 

 

 
2016 2015 2015

31.03 31.03 31.12.

Consolidated balance sheet (in NOK '000) Note unaudited unaudited audited

Non-current assets

Deffered tax assets 9 8 161 8 161 8 161

Investment in associated companies 5 918 4 517 6 829

Property, plant and equipment 3 134 233 160 549 140 415

Other long term receivables 6 0 53 000 53 000

Total non-current assets 148 312 226 227 208 405

Current assets

Trade and other receivables 6 125 916 65 392 76 478

Cash and cash equivalents 37 481 44 048 54 370

Total current assets 163 397 109 440 130 848

Total assets 311 709 335 668 339 253

Equity

Share capital 7 76 241 76 241 76 241

Share premium 67 806 67 806 67 806

Other equity 8 -660 -648 13 397

Total equity 143 387 143 399 157 444

Non-current liabilities

Interest-bearing debt 4 86 583 106 939 94 601

Total non-current liabilities 86 583 106 939 94 601

Current liabilites

Current portion of interest bearing debt 4 18 000 18 000 18 000

Other current liabilities 63 738 64 346 69 208

Derivatives 0 2 983 0

Total current liabilities 81 738 85 330 87 208

Total liabilities 168 322 192 269 181 809

Total equity and liabilities 311 709 335 668 339 253



 

 

 
2016 2015 2015

01.01-31.12 01.01-31.03 01.01-31.12

Cash flow statement unaudited unaudited audited

Cash flow from operating activities

Profit (loss) before tax -14 661 -9 214 1 394

Net result from affiliated companies 911 844 7 173

Depreciation 6 182 3 995 23 030

Change in trade debtors 995 -26 601 -40 929

Change in trade creditors -8 777 25 228 12 166

Change in other provisions 5 874 1 749 22 916

Share option cost employees 604 151 604

Net cash flow from operating activities -8 872 -3 848 26 356

Cash flow from investing activities

Purchase of fixed assets 0 -9 071 -65 973

Purchase of shares in associated companies 0 0 -8 642

Gurantees Charter-party 0 0 0

Net cash flow from investing activities 0 -9 071 -74 615

Cash flow from financing activities

Proceeds from issuance of ordinary shares 0 0 0

Proceeds from borrowings 0 0 0

Repayment of long term loans -8 017 -2 779 42 883

Net cash flow from financing activities -8 017 -2 779 42 883

Net change in cash and cash equivalents -16 889 -15 698 -5 376

Cash and cash equivalents in the start of the period 54 370 59 746 59 746

Cash and cash equivalents in the end of the period 37 481 44 048 54 370



 

 

 



 

 



 

 


